
October 2024 Regulatory Updates 
●​ FDIC: The FDIC issued many October 2024 updates. For example, on Oct 31 the 

FDIC announced Amanda J. Lavis as Director of its new Office of Equal 
Employment Opportunity[1][2]. On Oct 17 it extended the compliance date for its 
new official-signage rule (12 CFR Pt. 328, Subpt. A) from Jan 1 to May 1, 2025 
(affecting digital/official bank signs)[3]. Also on Oct 17, the FDIC released a 
semiannual update of its Deposit Insurance Fund (DIF) Restoration Plan: the DIF 
reserve ratio was 1.21% as of June 30, 2024 (up 6 bps since end-2023) and 
projected to reach the 1.35% minimum ahead of the Sept 2028 deadline[4][5]. On 
Oct 16 the FDIC named Hansel J. Cordeiro as Director of a new Office of 
Professional Conduct (to handle internal complaints)[6][7]. The FDIC also issued 
Interagency Statements in October to help institutions affected by hurricanes. On 
Oct 2 and Oct 15, the FDIC (with other regulators) said it will take “prudent 
measures” – e.g. allow loan modifications and adjust exam timing – for 
institutions impacted by Hurricanes Helene (LA) and Milton (FL)[8][9]. Other 
FDIC October announcements included extending comment periods on two 
proposed rules: a request-for-information on unreported deposits (extended to 
Dec 6, 2024) and a proposed tightening of brokered-deposit rules (extended to 
Nov 21, 2024)[10][11]. The FDIC also closed one small bank: First National Bank 
of Lindsay, OK (closed Oct 18; acquired by First Bank & Trust of Duncan, 
OK)[12][13]. Finally, in early October the FDIC published its 2024 Small Business 
Lending Survey report (data through 2022), finding that most small-business 
lending remains relationship-based and in-person[14][15]. 

●​ OCC: The Comptroller’s Office also had several October 2024 updates. On 
Oct 17 the OCC announced five enforcement orders taken that month, including 
four formal agreements with small banks (e.g. Axiom Bank, First Nat’l Bank of 
Dennison) and one cease-and-desist plus a $450 million civil penalty against TD 
Bank for Bank Secrecy Act failures[16][17]. The October OCC news release also 
noted four prohibitions against individuals (former employees of Citibank, U.S. 
Bank, JPMorgan, etc.) for fraud or misconduct[18][19]. In supervision guidance, 
the OCC issued Bulletin 2024-29 (Oct 3) on “Commercial Lending: Refinance 
Risk” (guidance on refinancing risk under higher rates)[20], and Bulletin 2024-31 
(Oct 22) finalizing recovery-planning standards for large banks (applying to banks 
≥$100 billion, including plan-testing requirements and nonfinancial risks)[21]. Also 
on Oct 4, the federal regulators jointly announced new statutory thresholds for 
mortgage appraisal and consumer-lending rules (for example, raising the 
thresholds for higher-priced mortgage loans)[22]. In CRA compliance, on Oct 1 
the OCC released its list of 21 large national banks/federal S&Ls examined for 
CRA in Sept 2024, noting 17 rated “satisfactory” and 4 “outstanding”[23]. 

●​ Federal Reserve: The Fed’s October updates were mostly preparatory and 
report-related. On Oct 9 the Fed published the minutes of the Sept 17–18 FOMC 
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meeting (at which the Fed cut rates 50 bps to 4.75–5.00%[24]). The Fed also 
continued its supervisory activity: on Aug 28 (effective Oct 1) it announced final 
stress‑test–based capital requirements for the largest banks[25] (this was just 
outside October, but effective in early Oct). In late Oct, no policy meeting took 
place (the next FOMC meeting was Oct 31–Nov 1). Separately, on Sept 5 the Fed 
had sought comment on discount-window operational practices (joint press 
release) and on Sept 13 extended by 45 days an interagency RFI on bank‑fintech 
arrangements (joint with other regulators)[26]. (Those actions fell just before 
October.) 

●​ CFPB (consumer finance): On Oct 22, 2024 the CFPB finalized a landmark 
“Personal Financial Data Rights” rule under Section 1033 of the Dodd-Frank 
Act[27]. The rule requires banks, card issuers, etc. to provide consumers, at the 
consumer’s request and free of charge, with their financial account data 
(transactions, balances, payment info). CFPB Director Chopra said this will give 
consumers “power to get better rates and service” by fueling competition (an 
“open banking” framework)[27][28]. This was CFPB’s first major rule promoting 
data portability and competition in financial services. 

●​ NCUA (credit unions): The NCUA held an open Board meeting on Oct 24, 2024. 
That agenda included a briefing on cybersecurity and a briefing on 
chartering/field-of-membership issues[29]. No formal rule changes or 
enforcement actions were on the agenda; it was mainly informational (the Board 
typically issues draft rules or letters in meeting follow-ups, but none were 
released that month). 

●​ Other highlights: Many other agencies and industry groups issued updates in 
October 2024. For example, the Federal Reserve and Treasury announced new 
agency statements on housing-lending thresholds (Oct 4 joint releases[22]), and 
regulators began seeking comments on reducing regulatory burdens (Dec 3 joint 
release on an interagency burden-reduction initiative). In securities, the SEC 
continued enforcement of marketing and AI claims by investment advisers 
(though the cited press releases were earlier in 2024). (For October specifically, 
the SEC’s high-profile actions were limited.) 

Overall, October 2024 saw numerous regulatory updates: FDIC released rule 
extensions, enforcement actions, and research; OCC updated guidance and announced 
enforcement; the Fed finalized large-bank capital rules and published meeting minutes; 
the CFPB promulgated its open-banking data rule; and the NCUA continued oversight 
of credit unions (e.g. cybersecurity). These collective updates reflect ongoing 
implementation of post‑crisis regulations (BSA/AML, fintech/data sharing, CRAs) and 
responses to economic conditions. 

Sources: FDIC press releases and Federal Register 
notices[1][3][4][6][8][10][11][30][14]; OCC press releases and bulletins[16][18][20][21]; 
Federal Reserve releases/minutes[31][32]; CFPB newsroom[27][28]. 
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